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Business News UpdateBusiness News Update

Government of Canada extends loan forgivenessGovernment of Canada extends loan forgiveness
repayment deadline for the Canada Emergency Businessrepayment deadline for the Canada Emergency Business
Account (CEBA)Account (CEBA)

Quick Facts

The Honourable Chrystia Freeland, Deputy Prime Minister and Minister of

Finance, and the Honourable Mary Ng, Minister of International Trade, Export

Promotion, Small Business and Economic Development, announced:

The repayment deadline for CEBA loans to qualify for partial loan
forgiveness is being extended from December 31, 2022, to December 31,
2023, for all eligible borrowers in good standing.

Repayment on or before the new deadline of December 31, 2023, will
result in loan forgiveness of up to a third of the value of the loans
(meaning up to $20,000).

Outstanding loans would subsequently convert to two-year term loans
with interest of 5 per cent per annum commencing on January 1, 2024,
with the loans fully due by December 31, 2025.

The government is also announcing that the repayment deadline to
qualify for partial forgiveness for CEBA-equivalent lending through the
Regional Relief and Recovery Fund is extended to December 31, 2023.

More InformationMore Information

Ontario Launches New Supports for BusinessesOntario Launches New Supports for Businesses

https://www.canada.ca/en/department-finance/news/2022/01/government-extends-loan-forgiveness-repayment-deadline-for-the-canada-emergency-business-account.html
https://www.canada.ca/en/department-finance/news/2022/01/government-extends-loan-forgiveness-repayment-deadline-for-the-canada-emergency-business-account.html
https://www.ontario.ca/page/businesses-get-help-covid-19-costs


Quick Facts

The Ontario Business Costs Rebate Program builds on previous business

support programs, including:

1. Ontario Small Business Support GrantOntario Small Business Support Grant
2. Property Tax and Energy Cost RebatesProperty Tax and Energy Cost Rebates
3. Ontario Tourism and Travel Small Business Support GrantOntario Tourism and Travel Small Business Support Grant

The new Ontario Business Costs Rebate Program will not be automatically

delivered to businesses that received previous COVID-19 support payments.

Businesses must submit an application to be considered when application

intake opens in mid-January 2022

Ontario is taking further action to support businesses and workers during this

challenging time, including cutting wholesale alcohol pricescutting wholesale alcohol prices  to provide

approximately $60 million in annual support to restaurants, bars and other

businesses, and extending COVID-19 paid sick daysextending COVID-19 paid sick days  until July 31, 2022 to

keep workers safe and ensure they do not lose pay if they need to miss work

for reasons related to COVID-19

https://www.ontario.ca/page/businesses-get-help-covid-19-costs
https://www.ontario.ca/page/businesses-get-help-covid-19-costs
https://www.ontario.ca/page/businesses-get-help-covid-19-costs
https://news.ontario.ca/en/release/1001350/ontario-cutting-wholesale-alcohol-prices-to-support-restaurants-and-bars
https://news.ontario.ca/en/release/1001296/ontario-extending-covid-19-paid-sick-days


It Only Takes 1 Person to Start a Trend...Are you that Person?

Welcome Our New Businesses

Greenhead CannabisGreenhead Cannabis

Limondes Beauty World

Local Home FinderLocal Home Finder

The Tipsy FoxThe Tipsy Fox

Local Business Supports

https://www.greenheadcannabis.ca/
http://localhomefinder.ca
https://tipsyfoxpub.com/


Boost Your Sales

Free WebinarFree Webinar
Date and Time: Wednesday, January 19, 2022 | 12:00 p.m. - 1:30 p.m.

Selling in today’s environment is different. Consumer habits, needs, and wants

are changing and how you approach your customers must also

evolve. Thinking long-term and nurturing relationships with your clients is vital.

In this program, business coach David Cohen will emphasize the E-Q-S-P

approach. EQSP translates to: E for empathy, Q for questions, S for client

solutions, and P for patience and passion, especially during uncertain times.

Register

How to Hire and Retain Newcomers and Refugees

Free WebinarFree Webinar
Date and time: Tue, February 1, 2022 | 1:00 PM – 2:00 PM

With such low labour market engagement numbers and job vacancies, we are

seeing a renewed interest from employers around hiring and retaining

newcomers and refugees. In this presentation, Jim Estill of Danby Products,

who is internationally renowned for his efforts in successfully bringing Syrian

refugees to Guelph, will discuss ways to connect with new refugees that arrive

as well as the potentially 40,000 refugees from Afghanistan the Government of

Canada has intended to bring.

Register

Events

https://r20.rs6.net/tn.jsp?f=001XN-kPOd4v77sUz1ztYylSMZz-5QBMW_M-tsIVOqR4XbLpo67b6C8RBGdVyGUwZuRsPVIMLaThiB4HUKW9Z6u3eXPMl0wdpPQwB2R_3eTimqtQthBf6-ysgOMnmehd5Wbm8CAIDw58KhPWeP8qCO5heB-ZUkdQ8TzvRghZLvveNu9n3Vmg_RfqmM7wOfdi2QQZRbO_WmTPCNGoB0SyFyAirS59AZWzobs&c=Br5asUE2vUjJG2Q35i0OheniaTq5it1fP0tCSfx_umG0N8vHvSVFVg==&ch=-YEwn1iv16296N43S7gCIGoWKdP-prMzB02QoGXp0gRYry0LLtOiRQ==
https://r20.rs6.net/tn.jsp?f=001XN-kPOd4v77sUz1ztYylSMZz-5QBMW_M-tsIVOqR4XbLpo67b6C8RBGdVyGUwZuRsPVIMLaThiB4HUKW9Z6u3eXPMl0wdpPQwB2R_3eTimqtQthBf6-ysgOMnmehd5Wbm8CAIDw58KhPWeP8qCO5heB-ZUkdQ8TzvRghZLvveNu9n3Vmg_RfqmM7wOfdi2QQZRbO_WmTPCNGoB0SyFyAirS59AZWzobs&c=Br5asUE2vUjJG2Q35i0OheniaTq5it1fP0tCSfx_umG0N8vHvSVFVg==&ch=-YEwn1iv16296N43S7gCIGoWKdP-prMzB02QoGXp0gRYry0LLtOiRQ==
https://calendar.orangeville.ca/business/Register/2022-01-19-1200-Boost-Your-Sales
https://www.eventbrite.ca/e/how-to-hire-and-retain-newcomers-and-refugees-tickets-239042220717


AARON WUDRICK will provide a brief overview of the economic

consequences of COVID, what it likely means for governments going forward

and the potential impact on small businesses.

Register
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